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Life, the universe, and everything that we see is constantly changing. It is inevitable and is 

synonymous with life and growth. Change is life, and if we want to enjoy and make the 

most out of it, we need to accept change. We can even look at the Covid-19 Pandemic and 

its impact on various aspects of our life. From the extinction of the daily commute to  

transforming our bond with our family and to changing the way we work and study. The 

lockdown has irrevocably changed our world already – and in some ways, for the better.  

Adapting to change is what has historically ensured our survival as a species.

Other than this, many such changes are happening in the �nancial world impacted, in no 

small part, by the pandemic. The lockdown has brought with it a litany of changes and the 

submissions in our department magazine serve as a microcosmic representation of the 

change our world is going through.

Leaning into the theme of change, our department magazine ‘Catalyst’ is a  collection  of 

articles and poems written by our very own students. Students have been the catalyst for 

monumental changes throughout history and it is our hope that this  magazine can  also 

serve as a catalyst for bigger and better changes to come. 
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Winners 
Mr Elixir was awarded to - Mr Sarthak Ambhorkar (1 BBA D)
Ms Elixir was awarded to Ms Kulsoom Javed (1 BBA C) 
Ms Expression Soumya Singh 
Mr Expression Swaraj Kumbhar

������

��������������������
Our campus strives to form holistic surroundings to nurture students'  growth by providing 
exposure to learn and interact with the Global community. Christ University Lavasa  Model United 
Nations 2020 (CULMUN 20), the pioneering event, was yet one more stepping  stone  in our path. 
CULMUN20 was a two-day conference organized on 25th and 26th July 2020 that  challenged the 
collaborating  delegates to express their opinions.  The special committees of the conference were: 
Organization of Petroleum Exporting Countries (OPEC), United    Nations Human Rights Council 
(UNHRC), and All India Political Party (AIPPM).

This was a National Conference where the delegates were representatives from di�erent   states of 
India. Dr Zarine Immanuel   graced the occasion    as the guest   speaker, who  enlightened the 
delegates by emphasizing the importance of Happiness, Faith in God, and Support in  these testing 
times. The two-day conference ought to be a profound  learning   experience for all! 

CHRIST (Deemed to be University), Pune Lavasa Campus has a supportive   atmosphere that encourages people to 

develop their full potential. It creates a connection between seniors and juniors to bring out their shared passion. 

Elixir is an online Freshers experience to familiarise juniors with traditional college activities and provide an 

excellent opportunity for them to   begin communicating with their seniors. Elixir, which means "magical," is how 

we want  our juniors to taste the University experience. It was organized on 17th August 2020. All three rounds 

were activity-based, with a shortlisting process in between. Last but not least, in the tension interview round, three 

judges interrogated the eight �nalists (Prof. Briji Jose, Prof Amala Siby, Ms Sharon Benjamin). It wasn't just the 

juniors who performed, but also the seniors, who instilled in them the spirit of a sportsman   and encouraged them 

to embark on this journey with zeal. Even though it was an online a�air, we had a lot of involvement from both 

sides, and we appreciate everyone's e�orts to make it    

happen. And with that, we're back to believing in magic.

Testimonial 
It was indeed an excellent experience for me to 
be a part of this event, and it  was a humble step
taken forward to make students  understand 
real-world  issues, thereby  making  them pro 
active  citizens of the nation. 
               ~Aadil Agrawal, 4Bcom FA, Batch 2019



�������������������������
The CHRIST Virtual Fellowship and Hackathon Program was a fantastic virtual fellowship of 
co-creation, entrepreneurship, innovation, and collaboration for meaningful social change. The 
program aimed to put together people who wanted to make a di�erence in the world's future.
The winning team took home Rs 50000, while the runners-up took home Rs 25000. The First Virtual 
Christ Fellowship and Hackathon event 2020 took place on the virtual  platform  from September 
7th to October 5th, 2020. Venkat Sujith, one of our BBA students, organized the event with the help 
of Hitesh Preetam and Divyesh. Prof Stanny Dias was the faculty coordinator, and Prof Monica from 
the Department of Commerce and Management was co-faculty coordinator.
More than twenty-seven people from various campuses in  India and abroad took  part in the case. 
Participants gained in-depth knowledge of imagination, action plan, business canvas, sustainable 
development goals, start-up marketing  & branding, organizational  transformation & leadership, 
and entrepreneurship through this Fellowship. The fellows were assisted in developing solutions to 
real-world issues by speakers and advisors from the United States, the United Kingdom, Canada, 
Egypt, Nepal, Myanmar, Australia, New Zealand, Korea, and Singapore.
As most of the entrepreneurship activities were geared towards established entrepreneurs, the 
event was partnered with Global Entrepreneurship Bootcamp, which is globally recognized and an 
intensive program dedicated to developing young entrepreneurs from around the world.

Participants in the Christ Virtual 
Hackathon 2020 were divided 
into �ve groups and worked on 
�ve major pandemic sectors 
and challenges: Business & 
Innovation, Health Care, 
Education, Crisis Response, and 
Vulnerable Population & 
Inequalities. Participants 
brainstormed ideas and created 
sustainable business models to 
ensure that the next generation 
has a bright future.
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Winner's idea: "Mind Ease" aims to o�er online therapy to people with serious mental issues. The online medium 

encourages people to take therapy without dealing with the  stigma of being seen in a psychologist's clinic and making 

it more convenient.  The winners were Pavni Arora, Shashwat Seth, Varian Crasto, Giri Kandari.

Runner-up's idea: "Mission Suraksha Kavach" was to o�er a Discreet panic button that sends radio signals with location  

information and a live audio transmission screened  for  legitimacy issues and then recorded and reported to the police 

for immediate action to be taken.

TESTIMONIAL 

The sessions were indispensable for anybody embarking on new business ventures or start-ups. The mentors were very 

knowledgeable and had unique insights and experiences to share. The program provided all the tools and exposure 

that entrepreneurial minds need before stepping into the business world. The fellowship and hackathon program were 

worth the time and e�ort. ~Pritisha Sarma, 2BCom, Batch 2020

Lavasa's CHRIST (Deemed to be University) has consistently worked against the holistic development of young minds. 

The School of Business and Management Association and the School of  Commerce  Association provides excellent 

opportunities for students to develop  and discover their current and new potentials.  On that note,  IGNITE 2020 is an 

intra-class  business festival held exclusively for   �rst-year COM and BBA students.  The festival's theme,  "Kindling the 

Festing Spirit in You," aims to inspire bright new minds with innovative ideas. Iris,  Mantis, Bisque, Cyan, Auburn,  and 

Azure were the pseudonyms given to the six �rst-year classes: 1 BBA A, 1 BBA B,  1 BBA C, 1 BBA D,  1 BCOM A,  and 1 

BCOM B. Participants in each class   used  these pseudonyms when participating in some case. A total of 320 students 

participated with vigor and zeal.

a)    The Dominus – The Best Manager

The Dominus assessed the participants' creativity, leadership,  business acumen,  and  management abilities. This event 

allowed them to unleash their inner potential and make quick  decisions to  become   tomorrow's best boss.   The 

contestants were put through eight  rounds, with only one receiving the valuable Best Manager title.   There  were a 

total of 29 people who took part in this..
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  ● Kulsoom Javed – 1BBA C wins the Dominus Title.

  ● Vijay Krishna V – 1 BBA D wins the runner-up title

b)    The Ducibus – The Best Management Team

The Ducibus put the team's trustworthiness, experience, unity, determination, and problem solving abilities to the 

test. The rounds were  designed to  simulate the dynamics of a  management team. Three students formed a group 

and competed in eight rounds, with one team  emerging victorious. There were a total of 33 participants in this game, 

which included 11 teams.

  ● Aaron Patrick  Cross,   Suhani Srivastava,   and  VEEBUTI  BHATIA  from 1 BBA   A are  the winners.

  ● Sushim Gupta, Shaik Abdulla, and Revanshi Saini – 1 BBA B

c)    The Auctrix – The Most E�ective Marketing Group 

The Auctrix assessed the participants' ability to  manipulate,  wit, and trust in their ideas. The rounds were based on 

various aspects of marketing to  evaluate participants'  marketing   abilities, interpersonal skills, and team unity in the 

process. There were eight rounds, each of whichwas entertaining but also challenging. Each team was made up of 

two students. This event featured 13 teams, resulting in a total of 26 participants.

  ● Tanmay Jakhmola – 1 BBA A is the winning team.

  ● Vishal Bibyaani & Ayushman Tomar – 1 BBA B is the runners up team

d)    The Consiliarius – The Best Human Resources Group

The Consiliarius o�ered a platform for students to engage in  real-world  problem solving by preparing  case  studies 

from various perspectives.  To �nd the best HR managers,  several  rounds were carefully organized and presented. 

Only two students   were eligible to form a   team in each of the six rounds. A total of 25 people attended this gather-

ing.

  ● Ridhi Sondhi & Varian Crasto – 1 BBA A – are the winners.

  ● Edwin Raji John & Ananya Raina – 1BBA A are the runners-up.

e)    The Fiscus Procurators – The Best Financial Team

   The Fiscus Procurators aimed to provide  participants  with  a detailed  understanding of  the �nancial world. The 

complexities of corporate �nance and �nancial markets were the focus of nine separate rounds. Two students were 

allowed to form a team.  This event attracted a  total of 25 students.

  ● Pritisha Sarma & Maria Rebecca – 1 BCOM A Pritisha Sarma & Maria Rebecca

  ● Aashna Karla & Amarjot Singh (1 BBA D) are the runner-ups.
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DAKSH is an annual Education and Career Guidance Fair hosted by Student Council CHRIST (Deemed to be 

University). It focuses on the various opportunities made available to pre-university, undergraduate, and 

postgraduate students. DAKSH is here to guide students to acquire knowledge and make informed choic-

es regarding their higher education and careers. Through active participation in stalls, dialogues with 

eminent speakers from various disciplines, and personalized career counseling sessions, students will be 

able to learn about multiple vocations and �elds of study they could pursue.

It was organized from 26th to 28th February 2021 on google meet platforms. DAKSH 2020-21 has been 

designed to provide the most personalized experience of an education fair for students, parents, and 

other stakeholders via live interactive sessions and activities. Through active participation in virtual stalls, 

dialogues with eminent speakers from various disciplines, and aptitude testing sessions, the students will 

be able to learn about multiple vocations and �elds of study they could pursue.

Darpan is a platform for   students across   various departments to showcase their  charisma in the �elds of 

Art, Music,  Dance, and Theatre. This platform is an evolving ground for the  university's team in various 

intercollegiate fests.   The winners and  mentionable accolading participants make it to this team and 

emerge as  the  face of the college. It's a bu�et where  participantscan choose from unlimited competitions 

to lock horns with their peers and classmates.  The participants who can outperform  the  rest are selected 

to substantiate their   performance in other fests as part of the University Cultural Team.  Students are not  

restricted by  their departments and are encouraged to �ourish in their chosen �eld of the competition.   

This time, we had 20+ Events that were exclusively designed keeping in mind students' various talents,  

ranging   from art, dance, literature, theatre, media, and music events. The SWO had conducted the Grand 

Valedictory Ceremony of Intra University Talent Hunt "DARPAN 2020" at 5:30 PM on 3rd October 2020  in 

Zoom Platform for announcing the winners of the event after two  weeks of   thrilling competitions and 

fun.
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The International Conference on Finance and Business  Analytics  (ICFBA 2021)   organized by the School of 

Commerce,   Finance and   Accountancy &  School of   Business and  Management, CHRIST (Deemed to be 

University), Pune Lavasa Campus - ‘The Hub of Analytics’ on 21st May 2021(Friday).  This conference aims to 

provide  opportunities for   researchers,   academicians, industry persons, and students to interact and 

exchange ideas, experience,  and  expertise in the current trend and strategies for a  data-driven economy.  

Besides this, vast avenues  and emerging technological developments in data and its applications will be   

IMBUIR 21, an Intra - departmental Business Fest, was organized by the School of   Commerce, Finance and 

Accountancy, CHRIST (Deemed to be University), Pune Lavasa Campus -  ‘The Hub of Analytics’ on  24th May 

2021 (Monday).   The fest aims  to bring out students'  competitive  spirit  and test their business under-

standing,   skills, and knowledge. This fest   is the   amalgamation  of      events under the various aspects  of 

the diverse clubs. IMBUIR 21 is here to EMBOLDEN 

THE VENTUROUS  ZEAL of each  one through tedious 

rounds under controlled and  simulated environ-

ments. The Chief Guest of the ceremony was Dr Tomy 

K Kallarakal, Dean of the School of  Commerce, 

Finance and Accountancy,   Bangalore Central 

Campus. Students of commerce  and  management 

participated in the fest with utmost enthusiasm and 

gave a tremendous  performance. 4 B.com A was the 

overall winner.

thoroughly explored and discussed.  This 

conference will serve as a platform for  

researchers, academicians,  industry  persons 

and students to  share their research  experienc-

es and get insights on  various   emerging 

data-driven technologies. It ended with great 

spirits and award distribution for best papers.
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The Covid-19 pandemic has disrupted economies, caused deaths, a�ected supply chains and 
business sectors round the globe.  The response to this   obstruction    that insurers are 
considering include customer centric digital tools and other innovations that respond to 
stakeholder’s needs. Generally, the client relationship the board (CRM) frameworks of back up 
plans have been not exactly ideal because of missing contact data and   di�erent   blunders. 
With COVID-19 setting o� a push toward digitization, this is a superb chance for safety net 
providers to   improve their client records by   making the reception of a viable CRM framework 
an association wide need. Because of the COVID-19 emergency, back up plans need to be 
re-evaluated their marking and publicizing exercises?  Regularly, client-securing costs for 
direct-to-buyer models are a signi�cant cost for back up plans.
The second wave of Covid-19 and insurance companies are battling the uncertainties and 
impact faced by the policyholders.  Few insurers have stopped endowing new proposals   
protection plans whereas many have raised the prices.  The policyholders now have fewer 
choices, confusions and a higher premium. Many   prospective policyholders exist but if a claim 
arises based on death by Covid, it will be di�cult for either party to establish a declaration. 
Therefore, for those who have recovered a two-month waiting period is put up before 
commencement of the policy. 
It is a good time for new buyers to invest. Existing policyholders will have no impact, as the 
terms remain unchanged for the duration of the policy. Even though premiums are increasing, 
one should buy term insurance and be secure now.  As the �nancial year has commenced, 
some money moves should be made that ensure good �nances.  Contribution in Provident 
Fund will earn tax-free interest that has remained relatively high, in the �xed income category 
it is the most lucrative instrument.  For others, the low-quality stocks and underperforming 
mutual funds would be scrapped out well in advance. 
The portfolio risk can be controlled by reducing equity exposure and will restore the original 
asset   allocation and   portfolio will rebalance.  If the equity markets decline, the rebalanced 
portfolio is cushion against the stocks. Reinsurers plan to raise premiums due to adverse 
claims. Still one can buy them as soon as possible although term plans are cheap, premium 
rates hardly impact the purchase decision.  As people and organizations are continually 
besieged with COVID-19-related news, if safety net providers impart about their   endeavors to 
secure their clients, this can   help diminish clients' uneasiness, and fortify the public picture of 
back up plans
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Introduction

Fintech may be de�ned as a technology-based business that competes against, enable and/or collaborates 

with �nancial institutions. Fintech start-up �rms are involved with exterior corporations with �nancial 

institutions, universities and research institutes, know -how professionals, government agencies, industry 

consultants and relations. Through these partnerships, they create a highly integrated ecosystem that brings 

with it the   pro�ciency, experience, know-how and amenities of all the entities organized. The growth and 

marketplace success of any Fintech hub emerged from this mutually bene�cial ecosystem. A successful 

Fintech environment is where all the market participants connect, engage and share ideas across vibrant 

communities and networks, as well as identify and convert opportunities into business. In the recent phase 

of technology driven �nancial amenities, no market contributor can a�ord to function in silos.

Government policies, Regulations and Infrastructure

The Indian Government and regulators have played a prominent role in accelerating the growth of Fintech 

solutions across the country by launching several initiatives to this end. 

Driving �nancial inclusion

Goods and Services Tax (GST) regime: The outline of the GST regime has been a key step in formalizing the 

unorganized segment of the Indian economy, with many Fintech is leveraging the digital footmark generat-

ed from the Goods and Services Tax Network (GSTN). The network has 1.21 crore listed taxpayers to credit 

score and lend to micro, small and medium enterprises (MSMEs).

Jan Dhan Yojana: A leading invention of the Government, this scheme aims to drive �nancial inclusion across 

the nation. This has resulted in a substantial uptick in the number of people with bank accounts in India 

(approximately 320 million accounts were   opened under the scheme), laying the substance for the distribu-

tion of banking services to the unbanked. The scheme has also brought in a behavioral transformation 

among unbanked consumers. 
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Promoting innovation and competition in the industry

Start-up India: The �agship scheme of the Government that helps promote the e�orts of start-ups in the 

country by providing regulatory and �nancial support, which has led to a growth in the number of Fintech 

start-ups in the country.

License for payment banks: The RBI has issued licenses to 11 Fintech companies to o�er e-banking services 

like remittances, deposits, and savings, paving the way for new-age branchless banking services o�ered by 

Fintech.

Recognition of peer-to-peer (P2P) lenders as Non-Banking Financial Companies (NBFCs): The RBI provided 

legitimacy to the P2P lending segment by categorizing them as NBFCs, boosting the sector’s growth.

Key emerging trends

Need for interoperability: Recently, the RBI’s Master direction on patient and public involvements (PPIs) in 

India highlighted the need for exploring PPI interoperability. Presently, even if clients want to use digital 

wallets to make expenditures, they are unable to do so if the corporation contributes a di�erent mobile 

wallet. 

Development of next-generation customer solutions by banks and payment service providers (PSPs) 

through open banking:  Open banking is a trend that has recently caught on with Financial Service provid-

ers worldwide. It entails providing controlled access to internal bank customer data and processes to other 

parties (mostly Fintech �rms) through digital channels like APIs. Corporate ERPs can gain access to the 

bank’s transaction   processing services concluded API calls.

Increasing use of alternative payment channels: While there have been improvements in the ongoing 

issuing and acquiring of channels (e.g., virtual cards, instant issuance, all-in-one POS, combo cards), newer 

alternative channels have emerged in recent years that can be leveraged by �nancial institutions world-

wide. 

Conclusion

In the upcoming years, the Indian Financial Services industry is certain to witness augmented partnerships 

amongst o�cials and ability, giving rise to new troublesome models and necessitating organizational 

conversion fueled by increasing customer potentials and enabled by the Tech savvy. In this digital age, the 

size to modernize and the ability to manage multiple corporations and orchestrate ecosystems for provid-

ing Financial Services solutions at the point of consumption will be key factors of achievement. To this end, 

the ‘human’ and ‘cultural’ aspects of the digital revolution would also begin to attract attention as organiza-

tions  start building digital  guidance to drive the cultural shift required for  embracing modernization and 

adopting new ways of employment.
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ESG refers to Environmental,
Social, and Corporate Governance. 
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The world of investing is changing. In recent years, returns are not the only metric being used to evaluate 

an investment’s performance. With the emergence of the responsible investment movement, investors are 

more aware of the impact of their investments on their surroundings and are consciously making e�orts to 

be responsible while doing so. This change has led to an increased focus on concepts or evaluation metrics 

relating to socially responsible investing.  One such concept that is becoming increasingly popular among 

investors is ESG. 

These are three broad categories of interest for socially responsible investors who, instead of simply 

analyzing the potential pro�tability or risk related to an investment opportunity, aim to   incorporate their 

values and concern for their surroundings into their selection of investments. Each criterion in ESG 

addresses di�erent aspects that are material to the company. 

    E is the Environmental criteria. It refers to the environmental impact of a company’s operations and is 

essential as every company a�ects and is a�ected by the environment. Signi�cant concerns in this catego-

ry are climate change and carbon emission by businesses. S is the Social Criteria. Since all companies oper-

ate within a broader, diverse society, this criterion refers to how a company manages relationships with 

stakeholders and creates value. Labor relations and diversity, and inclusion are some common aspects in 

this category. G is the Governance Criteria.  Every company requires e�cient governance, referring to its 

leadership & management philosophy, practices, policies, internal controls, and needs and rights of share-

holders.
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Another added bene�t of investing in ESG compliant companies is that along with socially responsible 

investing, such investments are more likely to give better returns. One example would be the 26 ESG 

exchange-traded funds analyzed by S&P Global Market Intelligence. Where, out of the 26, 19 funds 

performed better than the S&P 500 over one year. This higher return is because ESG builds a company's 

reputation, mitigates risks, identi�es opportunities, and drives companies to build a purpose-driven work-

force with an inclusive culture for greater workforce productivity. ESG-centric companies have a competi-

tive advantage over other companies as they have more mindful of navigating & adapting to changes that 

might a�ect their operations. 

The concept of materiality plays a crucial role in developing any company’s ESG strategy or evaluating its 

ESG performance. Performing a materiality analysis will give investors and the company an idea of the 

most signi�cant risks to the business in the long term and the welfare of its key stakeholders.  They can 

then utilize this assessment to measure the e�ectiveness and development of the company's work on ESG. 

ESG is now being considered as a paradigm shift worldwide. Based on research by Bloomberg intelligence,   

"Global ESG assets are on track to exceed $53 trillion by 2025, representing more than a third of   the $140.5 

trillion in projected total assets under management. “However, there are still many challenges one might 

face while working on ESG. There is a need for standardized  metrics to measure  ESG performance as  

rating agencies, disclosure frameworks, and research  providers all assess ESG issues di�erently, and even 

the ESG issues and de�nitions are constantly changing. 

Covid-19 pandemic, concern about Climate change, and diversity and inclusion movements are some 

recent events that have led the investors and the public to focus on ESG. These events have shed light on 

the need for positive collective action and have 

provided the   momentum   for future change. 

Considering the signi�cance of these events and 

the value it adds to businesses can be considered 

an essential aspect of socially responsible investing, 

which will encourage investors and companies to 

make a positive contribution in the right direction.



��������������������������
������������������
�
�����������

�£���¦�«���«�������

CATALYST 2021     29

Analytics is  the  systematic computational analysis of data or statistics.    

Analytics helps draw out conclusions with the use of computers and 

machines from the given data or statistics. Then these conclusions are 

used by the business to improve or solve any problem. 

Why Use Analytics in Business? 

By using Analytics in business, it helps the company in assessing all the areas. Various types of anal-

ysis like Risk Analysis,  Fraud Analysis, Market Modelling, and Web Analytics assist the companies 

in those areas. Every  analysis has their speci�c uses.  With the help of these  analytics, the company 

can predict the future market,  decrease the risk of fraud,  and  help   the companies foresee poten-

tial opportunities. Likewise, analytics can o�er a "continuous view"  into a business, which  permits 

the   checking of moving patterns and critical execution markers progressively. 

Organizations should be information-driven to assemble a complete outline of the strength of a 

business. For instance, information can o�er clari�cations to the de�ciency of clients, returning 

clients, and urge clients to keep on picking them for business. 

The information division can genuinely permit a business to be analyzed, covering all socioeco-

nomics like area, age range, shopping propensities, web propensities, and what items are utilized. 

Having the option to assemble this information implies you can   straightforwardly target explicit 

gatherings that appeal to their necessities and interests.

Di�erent ways by which Analytics help Business are 

Relation between Business Growth and Analytics  

Quite possibly, the most fundamental variable of analytics is it o�ers the chance for business 

development.  Investigation can support positive growth in every aspect of a business when 

suitably used. From dynamic to  aiding spot ideal socioeconomics, the information can manage 

you to the following best advance.

Risk Evaluation 

Risk evaluations in analytics work by building estimation boundaries that can assist organizations 

with deciding and   researching probable hazard situations. In doing this,  organizations can 

design around the danger and the possible e�ect of the danger.
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Customer Satisfaction

Analytics can gather and sort out all parts of client information, for example, (yet not restricted to) consum-

er loyalty criticism, email, and call information, conveyance, and delivery information and grievances. With 

the entirety of this data at a business' �ngertips, it is not di�cult to watch out for what is working and what 

probably won't be.  Possibly there is a dip in the information in correspondence goals or a spike in client 

input in a particular class.  This information can drive future choices in a pro�table way.

Cost Reduction in Business 

With regards to product, the investigation is likewise a great apparatus to feature items that are right now 

moving, where deals are situated, and o�er an unmistakable image of which items could be refreshed or 

given   a focus   on place. Cost decreases can likewise be carried out from information investigation outside 

of deals. They can improve cost   productivity in zones like negative input, which can be found progressively 

and tended to promptly, to the delivery side of the business. An illustration of this would monitor informa-

tion on vehicle parts, empowering a more precise expectation of when parts may require supplanting. This 

keeps upkeep costs down as well as downplays unsatis�ed or ba�ed clients as well.

Strategy creation and create measurable results 

Utilizing investigation can likewise be incredibly valuable for directing the future substance of a business.  

Utilizing   this accumulated information implies organizations can know about what their clients are keen 

on or drawing them in directly. This empowers an organization to quickly advance speculating and evaluat-

ing various systems and take a plunge into customizing their adverts and items to target explicit socioeco-

nomics or classes of a whole client base. In addition   to the fact that   this improves promoting endeavors, 

however, it is likewise essential for the investigation interaction that can save a lot of cash!
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It requires a very long time to assemble a realm and only one day for it to self-destruct. At the point when 

Rana Kapoor quit ANZ Grindlays in 1998, he would be advised to things as a primary concern. He joined 

Ashok Kapur and Harkirat Singh, both previous nation heads of ABN AMRO and Deutsche Bank, separately, 

to set up Rabo India Finance with 75% value having a place with the Rabo Bank of the Netherlands. Despite 

the fact that they possessed 25% of the value, Kapur, Kapoor, and Singh weren’t �nished with their desire. 

They sold their value 5 years in to set up a   private area bank.  In Nov 2003, Yes Bank was joined, allowed to 

a�ect the Indian economy.  Their excursion from that point forward has seen them ride highs, lows, and at 

last fall into emergency. 

The ban 

The emergency happened on 5 Mar 2020, when the RBI forced a ban in a bid to safeguard Yes Bank's inside 

�nancial matters. In its o�cial statement, the peak bank expressed that it had drawn in with Yes Bank's 

administration to help defeat its di�culties and mentioned a trustworthy restoration plan, which didn't 

appear. On the o� chance that you've gone over the word ban previously, you'll realize that it is a transitory 

suspension of movement of an association until the occasions causing the suspension are tended to.    In a 

bid to shield the general  population and contributors from the bank's monetary emergency, the RBI medi-

ated, expressing that "it had no other option except to apply to the focal government for forcing a ban 

under Section 45 of the Banking Regulation Act, 1949." 

From Nifty 50 to the ban 

A year on, googling 'Yes bank's most recent information on 25th March paints a bleak picture. The o�er 

cost of Yes Bank remains at Rs 14.15, a gigantic tumble from its stature in August 2018, when it remained 

at    Rs 393.20. Given it opened up to the    world at Rs 12.37 in 2005, these were multibagger returns. At a 

certain point, Yes Bank was the �fth biggest private loan specialist by market cap, and Yes Bank shares had 

performed so well, it broke into the Nifty 50 in 2015. A huge piece of this was down to Rana Kapoor, the Yes 

Bank CEO, known as the 'moneylender of the �nal retreat' for his    capacity to recuperate   each penny from 

the sketchiest customers. The chief point of the bank was to turn into an innovator in the Indian monetary 

area. Yes Bank gained consistent headway towards this point in the underlying years prior to opening up 

to the world in June 2005.  That very year, Rana Kapoor was granted 'Startup Entrepreneur of the Year' at 

the E&Y Entrepreneur Awards.
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I. In 2008, Yes Bank won the Emerging Markets Sustainable Bank of the Year grant in London, an honor    it 

won multiple times. Its manageability was tested when prime supporter Ashok Kapur was appallingly 

executed in the 26/11 terror attacks in Mumbai. Losing his brother by marriage and being a pioneer drove 

Rana Kapoor and Yes Bank further as it became one of the quickest developing banks on the planet in 

2009. While it was additionally viewed as magni�cently overseen in 2011 and set to overwhelm for a long 

time, the bank before long fell into an emergency. The emergency reached   a critical stage when Yes Bank 

under-detailed its non-performing resources for the RBI for the subsequent time, harming Rana Kapoor's   

standing and �nishing his residency as CEO in September 2018. He is as of now in prison after the Enforce-

ment Directorate (ED) captured him according to arrangements of the Prevention of Money Laundering 

Act (PMLA). This was among the numerous occasions, which drove the Yes Bank share cost in 2020 to hit an 

unsurpassed low of Rs 11.70 in August. 

Awful credits 

In its bid to amplify bene�ts at high-loan fees, Yes Bank bet on large organizations that did not go to 

design. It gave credits to IL&FS, Dewan Housing, and di�erent organizations who became either penniless 

or spiraled into negative development, including CCD, Cox and Kings, and Jet Airways. Yes Bank said 'Yes' 

to bombing organizations, regardless of whether it did not realize they would �op at that point. Helpless 

ventures hurt everybody. 

Chronic weakness checks 

Inappropriate wellbeing checks might have been one reason. Like evaluating a potential multibagger, one 

can take a gander at an organization's monetary wellbeing to foresee its future presentation. Yes Bank 

decided to skip it and subsidized these monstrous arrangements working straightforwardly with advertis-

ers rather than the consortium. Advertisers are people or organizations who follow up on their own to raise 

ventures, while consortium pools together various banks' assets to subsidize a speci�c task. The previous 

is a faster cycle, while the last is a more secure bet. Yes Bank said 'Yes' to projects perhaps too enormous for 

them and 'No' to legitimate monetary wellbeing checks. 

Administration issues 

Solid preventive cycles and the control to execute them and limit odds of disappointment should come 

from the vital legislative leaders of the association. You should know at this point of the e�ect supervisory 

groups could have on an association's heading. Uttam Prakash Agarwal, chief at Yes Bank, understood this 

and surrendered, referring to the absence of control or choice of the chiefs and administration being solely   

the executives driven. The previous ICAI boss gave a meeting, pushing Yes Bank news to the front pages 

again when he asserted it had neglected to follow fair treatment and communicated disappointment with 

the framework followed to raise reserves. In any case, Yes Bank did not pay regard to ideas to improve 

raising support frameworks by their chiefs.
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Powerlessness to raise reserves 

Two signi�cant warnings to pay special mind to when putting resources into an organization are poor 

monetary   wellbeing and feeble administration. These warnings opened up Pandora's  Box for Yes Bank 

and none of the �nancial backers needed a piece of it.  Some were even in chats with the RBI and the bank 

to evaluate a money mixture. The �nancial backers said 'No' to the bank's recommendations. 

Unnecessary withdrawals 

For any �nancial backer attempting to make something happen, outward income should be held under 

tight restraints while boosting approaching income. The last had declined while the previous continued 

expanding with Yes Bank's clients constantly pulling out cash and piling up a store check of over Rs. 2 lakh 

crore as of Sep 2019. Individuals said 'Yes' to more withdrawals. 

While the RBI had been in discussions with Yes Bank for some time, numerous specialists accept the over-

seeing body was not proactive enough in talks and might have halted the decrease sooner. Certain strate-

gies like demonetization likewise detrimentally a�ected the bank's exhibition. The RBI stepped in and 

coordinated a takeover in March 2020, and there has been a consistent recuperation from that point 

forward. 

What occurred straightaway? 

In January 2021, 9 months after the intercession, current Yes Bank CEO Prashant Kumar said the bank had 

the option to recuperate 50-60% of awful credits, had improved working bene�ts notwithstanding a 

pandemic waste of time, and are serenely positioned with respect to capital. He was happy with the 

advancement to hit Q3, Q4 targets and idealistic about future anticipating great outcomes once the three 

key areas: aeronautics, land, and neighborliness recuperate from the pandemic. He credited the RBI for the 

mixture and rebuilding. Although the realm of Yes Bank started with the correct reasons and had every 

one of the elements of a maintainable example of overcoming adversity, its talented supervisory crew 

may have coasted along on the name of the bank too much and needed to depend on awkward measures 

to control a sinking ship home. 

A bank is not only an undertaking yet in addition an obligation to individuals. The RBI stepped in to guar-

antee the contributors’ trust and di�cult work and by aiding in supporting the bank. While its future is 

unsure, you can track down the most recent news about Yes Bank on Tickertape's Stock Page, which addi-

tionally o�ers di�erent instruments to examine stocks.
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Someone rightly said, "Information is the oil of the 21st century, and analytics is the combustion engine". 

The upcoming Change in Financial Technologies makes Financial   Markets   more straightforward, easy to 

understand, open and productive.  Besides, it helps the investors to get a better sense of risk and minimize 

it. Over the last decade, the trading and investing system have changed completely; in this fast world, no 

one wants to sit back and watch the markets; what if I say it is possible now and without any labor work. 

Here are some of the emerging technologies emerging in the �eld of Finance

ALGORITHMIC TRADING 

What if I say this methodology can take away millions of Brokers' jobs, researchers in the coming decades? 

Algo Trading is a computer trading program that follows speci�c instructions (it can be Timing, Price, 

Quantity or any Mathematical Model used in trading) to place a trade on behalf of the trader. Now some-

one will ask WHY? and I'm saying WHY NOT? This is perfect.

Suppose you have data of past trading periods for the last 5-10 Years. In that case, all the Technical Indica-

tors, connectivity to various markets, the foreign exchange rate, and there's a program   which does    

everything for you from doing the perfect research on when you should enter and exit the    market, at 

what price to buy and sell, best timing of placement with any manual errors. It's better than sitting near 

your trading window and analyzing the market with Emotional and Psychological factors on yourself of 

losing the money. 

Most traders in today’s world, making faster execution of trades with limits in a changing environment, as 

the trader can be biased, but a computer program is unbiased, use Algo Trading. Algo Trading uses 

Machine Algorithms; these self-learned algorithms adapt according to various trends and update the rules 

to meet market conditions. Algo Trader Program uses Arbitrage, Indicators, and Index Fund Replacing, 

which connects all the dots and executes a trade on behalf of the trader.

SMART BETA INVESTING

Ever thought of becoming/investing like Warren Bu�et, well, you can do that just by following this Invest-

ment Strategy where you enjoy the bene�ts of Active and Passive Investing. When you grow your return 

without actually increasing your return as Beta is in general terms is the risk of the stock in terms of the 

Index Benchmark.
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Now, if you ask,   “Why Smart Beta?” The simple answer to that would be in a traditional world where things 

are moving so quickly that   if you   go for Value (Passive) Investing, you are not actively churning your   port-

folio, which   signi�es a threat if   something happens in the Market like Covid-19, you are done and dusted. 

And one goes for   Active investing, then you are actively   churning the   portfolio but basically on the market 

sentiments where one may lose out if he/she holds it for speci�c years. 

Smart beta has come out of Active & Passive Investing; for an Individual investor/beginner, smart Beta   is 

something    he should get started    with, because here you know the best of both worlds. You are an active 

part of the market. One can go for investing    based on   Sectors, Risk Appetite, Value, Growth, etc. 

BLOCKCHAIN TECHNOLOGY

If you are into Crypto, banking and investing, you must have come across terms like Block chain, Bitcoin,    

Ethereum. But the back tested technology   which is actively managing it is BLOCKCHAIN. As a Data Analytics 

student, we all know what Database spreadsheets is. So Block chain is a chain of highly resistant databases 

to any alteration and encryptions by multifaceted algorithms. 

Over the years since this Block chain has been introduced to the world, it has a vital impact on the Banking 

Industry. It helps improve the customers' e�ciency, cost, and security, which is the most important thing. 

Block chain is being used in Inter & Intra Bank   Transfers, fraud reduction, loan processing. 

It increases the speed of processing transactions and   eliminates the need for intermediaries and dependen-

cy on someone; Block chain has helped in payments in    foreign currency and the transparency in the system. 

Block chain will spread exponentially in the coming years, with Quantum Computing being tested with it. It 

is not just about Bitcoin now; it is yet to be tested in di�erent �elds in the Financial Industry  
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Introduction

Fraud is a demonstration of deliberate duplicity or contemptibility executed by at least one person, for the 

most part for monetary pro�t. Largely, the organization will try to alleviate the dangers by   executing 

controls. These could be protection, checking, or discovery controls. Having the option to evaluate fraud 

hazard furnishes us with   needs regarding where to contribute time and assets to have the biggest e�ect in 

distinguishing and diminishing episodes of misrepresentation. 

The fraud experts are keen on startling or abnormal things, like exceptions or a large number of inliers.  They 

target dubious exchanges or exchanges that are too regular to possibly be characteristic. They take a gander 

at the surprising comparable to the standard thing. 

Fraud Detection Techniques 

Z-Score: The term Z-score, Z-values, Z-ratio, or Z is a factual estimation of a number according to the mean of 

the gathering of numbers. It alludes   to focus along the base of the normalized typical bend. The middle 

place of the bend has a Z-value of zero. Z-values to one side of zero are positive and Z-values to one side are 

negative qualities 
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Relative size factor (RSF) test: The motivation behind 

the RSF test is to distinguish peculiarities where the 

biggest sum for subsets in a given key is outside the 

standard for those subsets. This   test thinks  about the 

best two sums for every   subset and  �gures the RSF 

for each: RSF = Largest Record in a Subset/ Second 

Largest Record in a Subset 

Same-same-same test: The reason for the 

same-same-same (SSS) test is to recognize unusual 

duplications as possible markers of mistakes or 

misrepresentation. Same-same-di�erent test: The 

equivalent same-unique (SSD) test is utilized to 

distinguish records with close copies for �elds 

chosen by the reviewer. The reviewer may choose up 

to eight �elds to match and one   �eld that is rejected 

from the coordinating. The same-same-di�erent test 

is an incredible test for detecting mistakes and fraud. 

This test ought to be considered for each scienti�c 

investigation project.   This test consistently identi�es 

blunders in creditor liabilities information and the 

more extended the time span, the higher the odds of 

SSD identifying mistakes.
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In the last twenty years, there have been revolution-

ary changes across all facets of life around the 

world. Telecommunication, for instance, has gone 

through radical changes. I still remember the times 

when we had to queue outside STD-PCOs to make 

long-distance calls. Now the line between a 

long-distance call and a local call is blurred. No one 

acknowledges or even recognizes the di�erence anymore. There are only two types of calls now, domestic 

and international. Such sweeping   changes have been witnessed in all aspects of life. The way we study, 

work, socialize, entertain, everything has changed. While most of these changes are pleasant and make our 

lives easier, almost all of them also demand that we adapt. Internet banking is one such example. If someone 

does not know internet banking, it is very likely he or she may �nd himself or herself stuck without access to 

banking for extended periods.

The world is evolving and changing at such a fast pace that it is not enough to leave adaptation to its natural 

course. We need to actively adapt and stay relevant. Never in the history of mankind has adaptation been so 

important as it is now. Here are seven areas where we need to adapt quickly to keep up with the ever-evolv-

ing landscape around us, lest we feel like a time traveler from the past. 

Work – Both work and workplaces have evolved. O�ce automation, communication technology and the 

nature of work have changed tremendously. A decade back, mandatory computer literacy made millions 

unemployable. Those who made friends with computers could keep their careers while others had to pose 

for cameras at their farewell parties. It did not stop there. It is an ongoing process. Remote working,   �exible    

working hours, and the ability to work while being completely isolated from social contact are the new 

normal. People are working with coworkers, whom they have never met in person.   Anyone not being able 

to adjust with this conundrum will �nd it di�cult to stay employed.
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Recognizing the importance of adaptation
 is the first step towards eternal happiness!!

Education & Training – Even before the pandemic, the 

classroom had started evolving. Remote learning, 

phone apps and virtual classrooms were already 

gaining traction. Pandemic has only hastened the 

process. The change was inevitable. Students and 

teachers, both need to get comfortable with the new 

landscape very quickly otherwise the students might 

not  �nd many avenues for learning and the    teachers 

might not �nd many places to work where they can 

�nd traditional teaching methods. Entertainment – 

Slowly but surely,   entertainment is becoming very 

personal.  People rarely watch movies together as a 

family or a group. Mostly everyone wants to be 

immersed in their own world of entertainment on tiny 

little screens of their devices, consuming content that 

appeals to them the   most. Everyone has his or her 

own idea of entertainment and technology is making 

it possible. One member    of the family may want to 

watch an action movie,   another might want to spend 

time on social   media, while yet another wants to 

watch short videos on YouTube. Someone who has not 

adapted to this transformation might �nd it strange or 

at times, rude. Relationships – Relationships are the 

single most transformed aspect of human nature. We 

see relationships that are no longer lifelong bonds. 

Then there is much less commitment, devotion, and 

dedication in today’s relationships as compared   to 

what they were about a quarter century back. Friend-

ships, romantic relations, family relations, all have 

gone through a transformation. Instead of judging 

modern relationships, one needs to embrace reality 

and accept the relationships the way they are forged 

in these times. If not, you will be complaining and 

making  things    worse for everyone and even become 

a subject of avoidance. Lifestyle – Those who have 

grown up in single unit houses have had a di�cult 

time adapting to apartment life. Most of the world’s 

urban population now lives in apartments and in the 

coming years, even more people will be forced to    live in    

apartments with limited spaces within and outside their 

apartments. Instead of taking long walks, people took to 

treadmills. Now treadmills have given way to virtual 

reality walking experience, combining a treadmill and a 

VR headset.

We may not want to do it, but this may   be the next best 

thing to   actually   taking a walk outdoors. If the outdoors 

have transformed  and there are no walking spaces left, 

we either  give up the pleasures of walking altogether or 

adapt  to enjoy virtual walking. Security Environment – 

With CCTV Surveillance, GPS Tracking and Access Control 

technologies, people are feeling more secure than ever, 

but newer threats are looming on the horizon. These 

threats have the capability of devastating our lives as 

much as the previous ones did. Hacking, phishing, eaves-

dropping and cyberstalking are a few to name.

 They have the potential of ruining our lives, both socially 

and economically. No one is immune to these threats. We 

need to adapt to recognize the existence of these threats 

and then learn ways to avoid and �ght these security 

breaches. Those who are slow to adapt and learn will be 

the most   vulnerable. Money too has undergone a lot of 

transformation in the last 10 years or so.  Paper money has 

almost disappeared. Even internet banking is becoming 

obsolete. Wallets have converted our mobile devices into 

portable banks. However, some of us are still not comfort-

able with these latest avatars of money and choose to 

stick to physical currency, cheque books and demand 

drafts. If they do not adapt quickly, one day they could be 

stranded without money, even though they may have 

wads of currency notes in their pockets because many 

may not be willing to accept the bulky currency notes or 

the inconvenient cheques and demand drafts. Adaptation 

is the key to survival and success. Anyone failing to adapt 

quickly will face challenges. 

Adaption should become a way of life, those who adopt 

this way of life remain evergreen, and the ones who fail to 

adapt are pushed to the margins. Adaptation itself is not 

di�cult, but the willingness to adapt is what needs to be 

cultivated. 
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                                                                        Fig 1.1

If we want to achieve goals, then do not focus on them. Focus on decisions, which in turn impacts 

behaviors and then goals. There is a line of demarcation between the forces in this world, one is the 

forces under your control, and others are the forces outside the scope of your control. Decisions and 

behaviors fall under the former. The result of the goal falls under the latter. Relativity shapes our 

decisions; we need to be cautious about it. Decisions are made based on relativity; we like to experi-

ence and compare things   rather than imagine it. However, people and organizations use this as a 

marketing strategy and overturn our decisions. For e.g.; there are three micro ovens
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 Fig 1.1

1. Micro oven with Deodorizer which cost Rs 3000

2. Micro oven with Convention which cost Rs 3750

3. Micro oven with Convention + Deodorizer cost Rs 3750

If you were to choose which option, would you buy?

A rational customer would choose the third option as they get a deodorizer free of cost after 

comparing. No one would have chosen the second option, as they do not get the bene�ts of the 

third option even though the costs are the same. The second option has in�uenced and prompt-

ed us to move to the third option in the above case. The second option is called the in�uencer or 

decoy.

What if the decoy has been removed? Which option would you buy then?

Then a rational consumer will move on to the �rst option since it is cheap and viable. Therefore, 

a decoy has a signi�cant impact and can overturn our decisions. That is the problem with the 

human mind, and    we are always looking at the things around us in relation to others.

How to overcome the e�ect of relativity:

When choices are too much, it is not easy to compare and come to conclusions. Therefore, 

most people will reduce the number of choices and then select the most appealing choice. 

We all live in di�erent circles at di�erent times. We have di�erent circles such as friends, 

relatives and a neighbors circle. Reducing the diameter of our circles will boost our relative 

happiness.

Compare things based on absolute terms and not based on relative terms. Everything will not 

be the same when measured in absolute terms (Buying a car is not as exact as buying a pen).  

Therefore, be cautious  while taking decisions since they are the fundamental factor for goals 

and behavior. A good decision results in better behavior as well as a better goal. 
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"What's in a pen name? A whole heap of patriarchal oppres-

sion," says Holly Williams. A pen name was used by many 

female authors over the last few centuries, starting from Mary 

Ann Evans and the Brontë sisters to the Harry Potter series 

author, J.K Rowling. Women authors of old hardly ever got any 

recognition for their deep literary knowledge. Even after 

facing endless hindrances in a male-dominated society, they 

could not be stopped from publishing their works that are still 

read by millions.

Throughout history, female authors have issued their work 

under male or gender-neutral names. For a few, such a move 

was an inventive decision, a trial in namelessness. For most 

women, journalists nonetheless, utilizing a male alias was the 

primary choice on the o� chance that she wanted to distribute 

in a male-dominated genre or contact a more extensive 

crowd. A pen name, mainly used by women authors to get their work published, is not the only usage of a pen 

name. Several authors used it to maintain anonymity, re�ecting a lived queer identity and crafting an alter ego. 

Women authors have always struggled to get their books published and distributed, only to make success by 

hiding behind a man's name. Even the most successful female writer of this century, JK Rowling embraced a pen 

name to guarantee Harry Potter engaged "boy" readers, before taking on the pseudonym Robert Galbraith to 

compose crime �ction anonymously.

As Dr Sam Hirst says, "By reproducing these narratives – that woman couldn't publish unless they had a male 

pseudonym – you are completely erasing the existence of all of these other women. You're reinforcing this 

incredibly patriarchal and misogynist  view of the canon." 

 Some female writers distanced themselves from the popular, trashy novels in the   nine teenth century by adopt-

ing male pseudonyms. There are situations where this might be valid – at di�erent times, in various nations, and 

for women of multiple races and distinctive class backgrounds. Sexism has added to a battle to be heard. Women 

in the eighteenth and nineteenth century were expected to become housewives and help raise a family, and 

hardly ever received an equal opportunity of education as most of the women back then were   home-schooled; 

a classic patriarchy embedded lifestyle.
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Indeed, female authors who have taken pen names today might not be purely because of gender bias reasons, 

but there may be subtle overtures of gender in their choices. One of the main reasons was their desire to   sepa-

rate their private lives from their working personas.

In fact, in the 21st century, when more than 60% of women were working in small- and large- scale industries, 

most people thought that women were to be exclusively in the kitchen. It is amusing   that some people believe 

that women do not know how to have fun—the famous fantasy   writer JK. Rowling did not add her �rst name in 

the book because she thought that her book would not sell if she added her name. That is the sad reality of the 

world we live in. Using pen names was a way of empowering women. Despite gender biases and restrictions, 

women fought to put forth their opinions and ideas.

In India, street vendors are a very signi�cant part of Indian society. Basically, it is 

the link between the farmers who grow fruit and vegetables and the end users: 

the people who eat them.

In a developing country like India, however, where we �nd exclusively fruit and 

vegetable malls mushrooming up, the street hawker is the person who takes care 

of a variety of needs. Actually, street hawkers are roadside vendors who sell all 

sorts of products. From vegetables, to crockery, to plastic products, to beauty 

aids, to shoes, the products can vary.  A street hawker typically spreads his prod-

ucts on the lane. He must, however, receive permits from the municipal corpora-

tion to do this, which will grant him a license to sell on the road at a speci�c 

location.

Many hawkers operate without licenses in India. This ensures that the stalls of 

these hawkers will be torn apart any time the municipality makes its rounds on 

the lookout for intruders. In cities where extortion is prevalent, hawkers pay local 

goons and often even local police o�cers a certain 'hafta' (weekly payment) to be 

allowed to operate their shop without a full license. There are many factors why 

without permits, hawkers tend to operate.
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The street hawker shares special rapport with the customer. Most street  hawkers specialize in a particular 

item. Unlike a mall where one hopes to get everything    under one roof, with a hawker one hopes to get the 

best of a particular commodity. For example: Shoppers will buy all their greens from one vendor, tomatoes 

from another and fruits from yet another altogether. In attempting to snatch their livelihood, RelianceRetail 

has had   to contend with a lot of resistance from street vendors. Without damaging the livelihood of street 

hawkers, private businesses should �nd a way to do business.

The Covid-19 pandemic has caused increased  unemployment and social uncertainty. The economic crisis is 

worsening and is ravaging collectives and individuals. Several of us have managed to survive on a 

day-to-day basis in recent months by self-producing items we’ve put up for sale. The businessmen and the 

state have not provided jobs, unemployment bene�ts or enabled community kitchens to seek out ways for 

vulnerable sectors to obtain at least some economic income to cover their daily expenses. The pandemic 

has been used as a justi�cation by the police to persecute and repress those who don’t have  the opportuni-

ty to shelter  at home.

The self-organized market and the spaces 

of buying and exchanging are necessary, 

not only to obtain a basic economic 

income, but also to maintain the communi-

ty  organization that we have developed as 

people and collectives.The reality is that 

street hawkers are part of our society, an 

integral part of our social and cultural 

structure and we must try to preserve their 

livelihood.



CATALYST 2021     45

Materialism de�ned by google is "a tendency to consider material possessions and physical comfort as 

more important than spiritual values."

In today's day and age, everything else other than humans themselves are given importance. Designer 

branded expensive clothes, shoes, money, luxury is what the goal is. Success is now de�ned as the ability to 

possess a lot of luxury items and live lavishly rather than attain nirvana or peace. According to old scriptures 

and Eastern philosophy, the emotional sense of being was more important.

Moreover the story, He said it with Arsenic written by Ruskin Bond shows how William Jones is awfully 

uncaring when it comes to even his family and all he cares about is his possessions. Materialism is depicted 

in the story when he goes to the extent of killing his own family only to get some wealth with which he can 

live o� of. The cruelty about materialism is that it creates a continuous process and there is no going back. 

Everyone starts wanting more and more and then the comparison of possession starts due to which the 

race never stops. Now the question that arises is, if there is such a thing as good materialism      or is it just 

plain bad? Nowadays if people want to blame corruption, they merely blame   the attachment that we have 

to material things. At a very realistic level, we as humans are ourselves caught up in the question of whether 

we should let ourselves be attached to material things or be spiritual with next to no possession? The truth 

is the closest thing to being spiritual is religion and if you notice religion itself attachesitself to  materialistic    

possessions be it shrines, temples, statues, photos, posters,  and paintings. This   shows that in this day and 

age how it is so confusing  to be one or the other. There is  no one fully material listic or spiritual as it is  not 

possible. This is the terrible mistake we make:  allowing  ourselves to believe that having more money and 

more things improve our well-being, an illusion not only possessed in the pictures by those poor deluded 

individuals but by almost every member of nearly every government. A recipe for mass unhappiness is 

worldly ambition, material aspiration, perpetual development.
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Feminism is often talked about and never really talked about at the same time. Feminism has been around 

for many centuries and has been in action to   improve the lives of women. With time, it got better, and it got 

worse. There have been many   waves of   feminism in history and the ideologies that feminists stand for has 

been an evolving concept. Some thinkers linked the roots of feminism to Sappho (from Ancient Greece), or 

the medieval world with many writers such as Jane Austen (Pride and Prejudice’s writer). Kamala Das, also 

known as Madhavikutty, has been a revolutionary who wrote ahead of her time and was never afraid to 

re�ect the conditions of   women during the time that she lived. She wrote many poems and stories during 

her literary term, but her poems seem to seep through the skin more easily and create a deeper impact. 

Forest �re is one such poem that plays with the reader’s emotions and her emotions can be felt thoroughly 

through her careful selection of words.  In the poem, she compares her feelings to a forest �re that keeps 

getting wilder. She portrays her vulnerabilities and the inabilities that have been imposed on her since she 

was a girl. Poems never cease to have endless    meanings and hers talk about the problems faced by women 

of her time with little hints. There is a stanza, “In me shall walk lovers hand, in hand and in me, where else, 

the old shall sit, and feel the touch of sun. In me, the street lamps shall  glimmer, the cabaret girls cavort, the 

wedding drums resound, the eunuchs swirl colored skirts and sing sad songs of love, the wounded moan, 

and in me the dying mother with hopeful eyes shall gaze around, 

seeking her child, now grown and gone away to other towns,  other 

arms.”, which is open to various interpretations. In this stanza, she 

may be talking about the ritual of marriage where the girl and boy 

are supposed to walk in circles around the sacred �re   and the old 

sit, there’s ‘baaraat’ (when the groom and his family come to the 

venue of the wedding and the drums along with the wedding 

symphony is played while the others dance  to the beats and enjoy) 

and the old singing songs of love. ‘
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The wounded moan’ here speaks involumes; it implies marital rape (very common and very often silenced). 

Nearing the end of the poem (the stanza is the end  of the poem) she talks about herself as the dying mother 

and her child being gone to  di�erent   places, she refers to her writing as her child and puts her all (like a 

dying mother, their hoping is more powerful and of pure intentions) in it hoping that her child (writing) 

might reach various other people and understand the severity of what women go through. Feminism is    

still  needed in this era because inequalities do exist and people closing their eyes and ignoring it   doesn’t 

make it invisible. Today, the meaning of feminism has been reduced   by  many.  Certain ‘intellectual’ people 

often say we don’t need feminism, we need equalism  (which is   not    even a term) but they seldom under-

stand that feminism has, is and always will be about equality and not women above men.
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carbon emissions and maximize renewable energies. However, at present 

only two countries out of 196 are maintaining their targets. 

We do not see initiatives or acceptance of climate change in many countries, 

even knowing that now is our only shot and there is no coming back from it. 

This brings us down to two reasons: The economy's foundation is crude oil, 

and corporate pro�t is feeding   the Government. In addition, another awful 

reality is that these people think they will not be around when the crisis 

comes. Everything   will be on the shoulders of the next generation, which is 

a very sel�sh and evil outlook. Currently, 25 countries, including the US, 

China, Canada, and EU, are at the critical stage of emissions and resource 

exploitation where the threshold of 2°C is impossible to maintain, besides 

it's on the edge to hit midnight on the doomsday clock. 

So, if we are approaching a crisis with no cure other than prevention and the 

world's richest 10% are responsible for half of the planet's carbon emissions, 

is there a way for ordinary people to prevent an upcoming catastrophe? 

Alternatively, whatever we do or don't, it just doesn't matter anymore? The 

direct answer is yes, every individual action, whether from the top 1% of 

Climate change has been a reality since the mid-20th century, and as expected by the 

end of the 21st century, we might surpass 1.5°C global temperature. However, emissions 

from the last two decades have worsened the scenario, which may lead to 2°C just by 

2050. That is distressing once you see devastating e�ects at the 1.5°C thresholds. The 

Paris Agreement aimed to keep global temperature below 2°C and maintain a threshold 

of 1.5°C, all countries were expected to keep up their "promises" to cut down 

richest or poorest, matters. Our only hope is change. Before climate changes, we have to 

change. We have to retract our meals, monitor our clothing preferences, choose sustain-

able transit, switch to renewable energies, and, most notably, make our voices heard. Our 

voices are the �rst move to gain ground and collectively make the Government change 

its policies and force Corporates to �nd more sustainable ways to earn pro�t. Progress 

has to be from both sides of the aisle. 

Greta Thunberg, in a recent interview with Financial Times, said, "As long as we don’t treat 

crises like a crisis, no real change will be achieved." In addition, right now, we have to 

make unprecedented changes in our country, including changes in our personal lives to   

deal with the Climate Crisis. We are in a plight where our interest to conserve should be   

perseverant for not just decades but centuries ahead.
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